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THIS WEEK IN THE MARKETS... 


@ Domestic copper sales up 15%. London Slide eased. Foreign sales continue strong. 
@ Gold rush over but price still high. Shipments of aluminum castings rose in August. 
@ Malayan chides U.S. on refusal to join ITA. October lead-zinc sales close with rush. 


GOLD—256s ($35.06) a tr oz, London 
Now that the buying spurt has passed, the price seems 
to have settled around $36, $1 above the U.S. fixed 
price. Some observers feel that if the price falls fur- 
ther, a new rush will start. The main reasons for the 
price rise were diminishing confidence in the U.S. dol- 
lar and speculation of devaluation. With many Euro- 
peans associating the Democrats with freer spending and 
a consequent increase in inflation, feeling is that the 
market will stay quiet, waiting to see how the election 
is decided. 

COPPER—U:.S. average 30.000c a Ib delivered 
There has been a degree of order in the copper market 
in recent days for the first time in several weeks. All 
U.S. sellers but dealers sold at 30c delivered as London 
hovered around the £220 (27%4c) figure. Domestic pric- 
ings rose about 15% and were the highest in five weeks 
but at best only fair. October reports were 7% below 
September, about equal to August. Foreign sales re- 
ported to M&MM were again good though below last 
week. October was only a shade under record-breaking 
September. 

Demand at 30c has been slow, but observers see the 
price holding—particularly now that the LME slide has 
abated. Stability has been partially credited to continu- 
ance of the strike at Anaconda’s Chuquicamata mine. 
Now a month old, the strike was reported near settle- 
ment, but bonus demands above a 25% increase have 
reportedly resulted in a collapse of negotiations. No 
meetings are scheduled. 

Copper and brass mill product shipments—248,275 tons 
and 353,349 respectively—for the year through Septem- 
ber are running behind 1959 by approximately 15%, 
ABMS reported. 

Sir Ronald Prain, RST chairman, in a recent statement, 
forecast excess world mine capacity through 1963. 

ALUMINUM-—unalloyed ingot 26c a lb 
Concerning the new hot-roll mill scheduled for the 
northeast U.S. (m&mm™ No. 43, p 1, 3): A spokesman for 
Aluminium Ltd., which controls about 50%, told Mc- 
Graw-Hill World News that he did not feel his company 
was now going into competition with U.S. fabricators 

E&MJ Average Prices* Oct. '60 

Copper, domestic ref’y 30.598 
Export ref'y 27.111 
Export c.if. Cont’l ports .... 28.056 
LME, prompt (c) 

LME, 3-months (c) £224.071 

Lead, common, New York 12.000 
Common, E. St. Louis 
LME, prompt (c) 

LME, 3-months (c) 

Zinc, PW, E. St. Louis 
PW, Del. (d) .... 

LME, prompt (c) 
LME, 3-months (c) 


Sterling exchange 


LME, prompt (c) 


Silver, N. Y., per of. .......... 91.375 
London, per of. ............ 79.488d 
Tin, N. Y., “Straits” 


LME, 3-months (c) ..........é £798.107 
Gold, per oz., US. .. 
Quicksilver, N. Y., flask 
Antimony, N. Y., boxed (a) .. 32.590 
Bulk, f.o.b. Laredo 
Boxed, f.o.b. Laredo 
Foreign, 9912%, Ib .... 
Palladium, per oz. .. 
Platinum, per oz. ... 


snvtsedeus $35.000 


siete .-. $24,000 


to which Aluminium supplies ingot. “The firms in our 
partnership are among the largest independent U.S 
sheet-rollers. There aren't any other independents 
worth mentioning,” he said. 

Olin Mathieson’s losses from its aluminum operations 
for three quarters were 9c a share, down from 32c a 
share in 1959 

Shipments of aluminum and aluminum-base castings 
were up sharply in August to 29,325 tons from 22,845 
in July. Net shipments of mill products rose slightly 
to 129,330 tons; July was 126,570 


LEAD-—12c a Ib, N.Y. 


As had been expected, end-of-month sales held up 
pushing October slightly ahead of September. The re- 
port for the week was 9,655 tons, compared with 14,217 
last time. Sellers see November sales following the 
September-October pattern of heavy late-month buy- 
ing. Sizeable lead stocks prompt the prediction 

Shipments of replacement batteries were about 2.7- 
million in September, a gain of approximately 150,000 
over August, but nearly 200,000 below last year 


TIN—103'4c a Ib N.Y. 


On very light sales, New York rose in mid-week to 
10342c, but retreated to close at last week’s level. Lon- 
don was also quiet, dropping £1 from last week to 
£797. Malaya’s Prime Minister, speaking at the Wash- 
ington Press Club, chided the U.S.—as the world’s larg- 
est tin consumer—for refusing to join the ITA. He said 
he would also like to see Russia enter the agreement. 
Continental Can Co. reported sales of soft drink cans 
through August of 600-million—50% above last year 
An additional 50% increase was predicted for 1961 


ZINC—13c a Ib, East St. Louis 


Zinc, as did lead, finished strong in October. Sales re- 
ported to M&mm™ for the past week were for the second 
consecutive time over the 10,000-ton “optimism” level 
Even so, October just about equaled September. The 
late-month pickup was led by SHG, but call for PW by 
galvanizers was better than might have been expected. 
Bunker Hill and N.J. Zinc remained struck, contribut- 
ing to price firmness. 
Cadmium, lb, del., ton lots 150.000 
Small lots 160.000 
Cobalt, 97% grade .. , $1.500 
Aluminum, unalloyed ingot 26.000 
Primary pig, export ....... 23.250 
Magnesium ingot, average .... 35.250 
Nickel, (b) wa 74.000 
eee $2.25 


281.159 
103.319 
£804.357 


$209.000 


29.000 *In cents unless otherwise specified. 
. (a) Domestic, 5 tons or more but less than 
29.500 carload lot, boxed. (b) F.o.b. Port Colborne, 
23 875(e) including U.S. duty, and Crum Lynne, Pa 
- 23.519 (e (c) Average of daily mean bid and ask quo- 
tations, per long ton, at morning session of 
London Metal Exchange. (d) Delivered where 
freight from E. St. Louis exceeds 0.5c. (e) 2c 
duty extra 


$82.000 








producers of: 


Antimonial Lead Fluorspar Selenium 

Silver 

Sulfur Dioxide, Liquid 
Sulfuric Acid 
Tellurium 

Thallium 


Thallium Sulfate 


Germanium Concentrates 
Gold 

Indium 

Lead 

Lead, Test 

Litharge, C. P. 
Molybdenum Concentrates 


Nickel Salts 


Antimony 
Antimony Oxide 
Arsenic 
Asbestos 
Bismuth 
Cadmium 

Zine 


Cadmium Oxide 


Cadmium Sulfide Zinc Dust 


Copper 


U.S. Graphite To Expand 
Graphitar Production 

A $200,000 expansion for the produc- 
tion of Graphitar, a versatile carbon- 
graphite material widely used for seals, 
bearings, end plates, valves, piston lin- 
ers, bushings and many other parts will 
be undertaken by The United States 
Graphite Co., Saginaw, Michigan. 

Smith Bolton, company president, ex- 
plained that “This expansion program 
is being undertaken to improve the 
quality of our Graphitar products with- 
in the present size range, to broaden the 
size range, and to increase our com- 
petitive position in producing larger and 
better parts for industry.” 

The principal item of the expansion 
program will be a new Clearing 1000- 
ton hydraulic press having a die cavity 
32 in. in diameter and a die fill of 21 in. 


Brazil's Mining Firms 
Seek Double Tax Ruling 

Rio de Janeiro (McGraw-Hill World 
News): Mining firms are seeking clari- 
fication of a clause in Brazil’s new 
social welfare law which places an 8% 
tax on ore sales, which is payable to 
the semi-autonomous social welfare in- 
stitutes. 

Brazil’s mining code establishes an 
8% mine-head tax on production value, 
as assessed by the government, as the 
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Zinc Sulfate 


BROADWAY, NEW YORK 


only tax on mineral production. About 
5% of this tax goes to the federal gov- 
ernment, the rest to states and munici- 
palities. 

Mining firms want a ruling on 
whether the new 8% tax is in addition 
to the old, in which case it would run 
counter to the single-tax provision in 
the mining code, or is a substitution 
wherein the calculation of the tax will 
be based upon actual sales figures 
rather than government-estimated 
values. 

» 


New Attempts To Reach 
North Carolina Phospate 

Wilmington, N. C. (McGraw-Hill 
World News): Efforts are underway 
anew to tap millions of dollars in phos- 
phate below the earth’s surface in 
coastal North Carolina according to 
State Geologist Jasper Stuckey. 

Stuckey said A. L. Nash Jr. of Con- 
cord is conducting experimental drilling 
operations in the Bayview area of Beau- 
fort County. 

Two mining firms, Bear Creek Min- 
ing Co. and General Crude Oil Co., 
tried mining the phosphate commerci- 
ally but gave up in 1958. Stuckey said 
the companies were unable to find an 
economical way of removing the min- 
eral which exists in a 30-40 ft vein. 
It covers an area about 450 sq miles 


and runs as much as 150 ft below the 
surface. 

The experimental operations being 
conducted by Nash consist of drilling 
two holes, forcing water through one, 
and thus forcing phosphate up the 
other. 

The phosphate deposit which borders 
the Paulice River is estimated at about 
10-billion tons. 


Reynolds Third Quarter 
Sales Off $4,443,000 

Reynolds Metals Co. has reported 
third quarter sales of $113,942,000, down 
from $109,499,000 for the second quarter. 

Net income was $5,854,000 compared 
to $7,168,000 for the second quarter, in- 
cluding equity in net income of uncon- 
solidated subsidiaries and associated 
companies of $1,531,000 for the third 
quarter and $1,180,000 for the second 
quarter. 

Sales for the corresponding quarter 
last year were $126,796,000. Profit for 
that period amounted to $10,797,000. 

For the first nine months of 1960, sales 
amounted to $330,056,000, with a net in- 
come of $19,072,000. In 1959, sales for the 
first nine months reached $366,282,000. 
Net income for that period was 
$31,406,000. 
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Venezuela Tightens Mining 
Control; Voids Concessions 


Caracas (McGraw-Hill World News): 
In its latest move to more closely re- 
strict private mining activity and to 
force production of currently idle prop- 
erties, the Venezuelan government has 
cancelled 21, or about two-thirds, of 
existing manganese concessions. 

Minister of Mines & Hydrocarbons, 
Juan Pablo Perez Alfonzo, recently 
announced that no new conc-ssions will 
be granted for iron, nickel, manganese 
or bauxite. The government’s official 
policy in the future will be to reduce 
iron ore within Venezuela, and since 
nickel and manganese are used in steel 
production, they will be treated the 
same as iron ore. 

Perez Alfonzo also told a press con- 
ference that the government is consid- 
ering a change in the mining law which 
would award a “premium” to mineral 
prospectors, instead of the right to de- 
velop their claims. He gave no further 
details on the proposal. 


Failure to Produce 

According to the government an- 
nouncement published in the OFFICIAL 
GAZETTE, the reasons for the cancella- 
tion of the 21 manganese concessions, 
covering 25,935 acres, are failure to 
start development within the legally 
specified period and suspension of min- 
ing operations during two consecutive 
years. 

Among concessions extinguished are 
four of the original seven held by Up- 
sta Mines S.A., Venezuela’s only com- 
mercial-scale manganese mining opera- 
tion. The company produced a total of 
41,000 tons of ore of about 45% Mn 
content in the period from late 1956 
through the first quarter of 1958, when 
it suspended operations due to financia! 
difficulties. 

Early this year, the entire Venezuelan 
territory was declared a national re- 
serve for further exploration and de- 
velopment of manganese. 

Following up recent cancellations of 
iron ore concessions held jointly by 
M. K. Hanna Co. and Republic Steel, 
Perez Alfonzo warned that other con- 
cession holders run the risk of losing 
their rights in case of failure to comply 
strictly with legal requirements, The 
minister alleges that the extinction re- 
sulted from failure on the part of the 
companies to start development of the 
mines within the period established by 
law. Both firms have filed suit to re- 
cover the property. 

International Nickel Hit 

In referring to cancellation of Inter- 
national Nickel concessions, the state- 
ment continued, “Because of strict vigi- 
lance, the Camedas and San Onofre 
mines have already been ex- 
tinguished. A fictitious or simulated ex- 
ploitation was being realized in these 
mines for the purpose of maintaining 
the latent rights to them. In this case, 
also, the interested parties have an- 
nounced that they will defend their 
rights before the courts, but we are 
equally confident (as with the Hanna 


(Continued on p 4) 


Aluminium European Sales 
Increased — Output Reduced 

Returning from a three-week tour of 
his company’s European operations, 
Nathanael V. Davis, president of Alu- 
minium Ltd., reported that the general 
tone of business is healthy. He stated 
that while North American consump- 
tion of aluminum has been lagging this 
year, indications are that consumption 
in the rest of the Free World has in- 
creased by about 15%. 

“In our business,” Davis stated, “sales 
for the third quarter, at approximately 
163,000 tons, were 10% ahead of last 
year. For the nine months ending Sept. 
30, 1960, consolidated sales of aluminum 
in all forms were 523,000 tons compared 
to 443,000 tons in the same period in 
1959. Sales in the United States have 
picked up somewhat in recent weeks re- 
flecting scattered small order buying. 

“For the past several months the com- 
pany’s Canadian ingot facilities have 
been operating at close to 90% of capaci- 
ty and inventories of primary metal 
have been built up to the desired level. 
Accordingly, the company is now in 
process of reducing production moder- 
ately to a level more nearly commen- 
surate with the rate of sales.” 

Referring to the announcement of 
Aluminium Ltd.’s action in joining 
Bridgeport Brass Co., Cerro de Pasco 
Corp. and Scovill Manufacturing Co. in 
building a large hot rolling mill in the 
US., Davis stated, “This new project is 
intended to meet the growing needs of 
each of the companies for re-roll coil. 

This development will not alter Alu- 
minium Ltd.’s aim to continue as a re- 
liable supplier of Alcan ingot to the 
fabricating industry in the United 
States.” 

. 


August Rhodesian Mine 
Output Up From 1959 

Salisbury, Southern Rhodesia (Mc- 
Graw-Hill World News): The value of 
mineral production in Northern Rho- 
desia during the first eight months of 
this year was estimated at $252,422,195, 
or $14-million more than the same peri- 
od last year. 

Estimated value of mineral produc- 
tion during August was $30,780,304, an 
increase of $356,706 over the previous 
months and $2,962,461 more than August 
1959. 

Weights and estimated values of the 
principal minerals mined in August in- 
clude: blister copper, 14,687 tons, $8,544,- 
284; zinc, 2,520 tons, $616,674; cobalt, 
(10.12%) 14,305 cwt, $238,238; lead, 
1,200 tons, $238,434; electrolytic copper, 
33,033 tons, $20,665,890. 

In Southern Rhodesia, the value of 
mine production during the first eight 
months of the year was $47.6-million, 
6% higher than the same period last 
year. 

The value of copper production in 
Southern Rhodesia has risen 40% to 
more than $4.2-million, and actual out- 
put has gone up one-third since 1959. 
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British Aluminium Sees U.K. 
As Rapidly Growing Market 


Demand for aluminum, particularly 
in the U.K., will increase substantially 
during the next five to 10 years, accord- 
ing to Lord Plowden, chairman of Brit- 
ish Aluminium Co. 

With this in mind, he said that his 
firm would be continually reviewing its 
policy toward expansion of production 
and fabrication. 

Lord Plowden stated that company 
profits in 1959 far exceeded those of any 
previous year. He further pointed out 
that British Aluminium and Reynolds 
T.I. Aluminium Ltd. are completing in- 
tegration arrangements and that since 
August the facilities of the two compa- 
nies have been operating as virtually 
one group. 

He advised that the company has 
taken over all rights to large bauxite 
deposits in northern Australia and that 
the alumina works joint venture in 
Guinea is now producing, with regular 
shipments being made. 


Primary Refined Lead Data 
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The above data, in thousands of short tons, 
are from the American Bureau of Metal 
Statistics. They refer to the total amounts 
of refined lead as reported by all primary 
refiners in the U.S. Some secondary lead is 
included. It is assumed “other shipments” 
refers to lead sent to the U.S. Government. 
“Shipments to industry” includes exports. 
Data are through September 


September Lead Shipments 


Industrial classification of shipments, 
monthly average 1959, and August and 
September. ABMS data in short tons: 


Av Aug Sept 

1959 1960 1960 

Cable 2.269 2,796 2,049 
Ammunition 1378 1,692 2,208 
Da. eces pbees ; 73 35 35 
Batteries ..... 5.340 5,873 4,439 
Brass Mills .... 376 220 469 
Sundries 4465 4603 43,371 
Jobbers.... .. 1,606 50 255 
Unclassified (a) .. 21,675 14,732 16,579 


Total ee" ' 37,182 30,001 29,405 
(a) Much of the “unclassified” lead goes into 


tetraethyl for gasoline; also into oxides, 
sheet-pipe and U.S. Government. 
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Venezuelan Controls 


(Continued from p 3) 


and Republic suits) that justice is on 
the side of the nation.” 

Moving on to the government’s de- 
cision not to grant any further bauxite 
concessions, Perez Alfonzo said, “In 
this cas> the reason does not lie in the 
existence of proven reserves, but in the 
existence of a great hydroelectric po- 
tential which the country will develop 
in its mighty rivers. Based on this 
economic factor, the state reserves to 
itself all possible exploitation of 
bauxite.” 

Reynolds Proposal Unaffected 

President Romulo Betancourt re- 
cently announced, however, that the 


with Reynolds Metals on a projected 
$13.5-million, 25,000 tpy aluminum re- 
duction plant to utilize bauxite im- 
ported from neighboring British Guiana. 

Finally, concessions will not be 
granted for the geothermal potential 
developed from natural steam in the 
El Pilar area of Sucre State which the 
government plans to use for generating 
electric power. Venezuelan Sulphur 
Corp., a company set up by US. in- 
vestors, holds a concession for extrac- 
tion of sulphur from the steam, and 
maintains that its concession also im- 
plies the right to utilize the steam’s 
thermal energy. This claim is also 
scheduled for a court ruling. Last year 
the government declared the entire 
county a national reserve for exploita- 
tion of natural vapors. 
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Miscellaneous Metals 


Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom. 
ALUMINUM: (b) eff. 8-1-60, ingot: 

3 99.9% 28¢ 

99.85% ....0. 99.99% ..4544-464oc 
ANTIMONY: ib; dom., Oct. 27-Nov. : 

boxed N.Y. (c) 

bulk (a)....29 Re 
imported, 10 ton lots, 99%, N.Y., duty not paid 

Oct. 27 . «+ +2334-24 Nov. 1 . .2334-24 

Oct. 28 ......2334-24 Nov. 2 . . .2334-24 

Oct. 31 ......2334-24 Eff. 9-12-60 

Import duty is 2c a Ib. For 9912% metal add 

16-34c. For 99.6% metal add 34-Ic: 
BERYLLIUM: 97%, (a), Ib 
BISMUTH: jp, ton lots ... ~~ 
CADMIUM: ib (b) Oct. 27-Nov. 2 

Ton lots, Eff. 9-28-60 

Less than ton lots 

See Oct. 8, 1959, p. 12 
CALCIUM: ip, ton lots, slabs, etc 
CHROMIUM: (b) 1b of material. 
exo. 98.5%, .05%C, (d)$1.15-1.19 

Elec. 99.8% (d)$1.15-1.19 

Vacuum melting bsumed ..4ce more 
COBALT: Ib, (c), eff. 3-1-60 

500 Ib lots... .$1.50 100 Ib lots... .$1.52 

Less than 100 Ib lots. .$1.57 Fines. .$1.50 
COLUMBIUM: tb, 992%, (d) 

roundels. . . .$36 rough ingots. .. .$50 
GALLIUM: 4g, 1000 g lots 
GERMANIUM: ¢ 

1000-g lots, Ist red ...... 29.5¢ (b) -30.15c (a) 

imtrimsic ....cccseees 29.95c¢ (b) -31.95c (a) 

10,000-g lots, Ist red... .28.15c (a) -29.5¢e(b) 

intrinsic 29.95c (b) -29.95c (a) 
INDIUM: tr oz, 99.9%, small lots 

over 5,000 oz $ 
IRIDIUM: tr oz 
LITHIUM: Ib 99.5% 

MAGNESIUM: Ib (a) 10,000 Ib lots, 

pig ingot 99.8% . .3544c-36.65c 

notched ingot ..»-36e-37.45c 
MANGANESE: ib (b) 9512%, carloads, 

bulk 


. $71.50 
$2.25 


. -$1.50 
. -$1.60 


$2.05 


elec (a) frt. allowed E. of Miss., 99.9% 
ton lots 
prem for hydrogen removed . 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red 
NICKEL: 1b (a) duty included . 
eff. 12-6-56 
dealers 
powder (b) U.S. en 
sinter (nickel content) point of entry, 
; . .69.6¢ 
$70-90 
24-26 


OSMIUM: oz (n) 
PALLADIUM: tr oz eff. 1-18-60. 
PLATINUM: tr oz 
average — ..-$82 
QUICKSILVER: fask, N.Y $209-12 
RHODIUM: tr oz .... $137-40 
RUTHENIUM: tr oz .. .$45-50 
SELENIUM: ip, sid $6.50-$7 
high purity $9.50 
SILICON: Ib (a) eff. 6-1-59 
98% max. .51-1.0% Fe, crushed 20.85c 
lump ‘ 19¢ 
Hyper-pure: (4-1-57) #1....... .. .$360 
Se 
ies «e%e0 . .$160 
solar cell (4-1-57) ............. $ 90 
SODIUM: Ib, carloads .......... .1614¢ 
TANTALUM: per lb (a) (e) powder $30-58.60 
sheet (e) $50.35-59.18 
rod (e) . .$73.04-80.23 
TELLURIUM: jp 
THALLIUM: ip e 
TITANIUM: lb (a) A-1 99.3% 
max. .15% Fe 
max. .3% Fe. eff. 8-1-59 
TUNGSTEN: ib 98.8% 
1000-lb lots 
Hydrogen red 99.99%... 
dep. on Fisher No. eff. 9-19-60 
VANADIUM: 1b, 90% V 106 Ib lots. . .$3.45 
ZIRCONIUM: Ib (a) sponge, powder 
platelets: low hafnium 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=ltu. (a) c.if. U. S. ports, 
(b) f.0.b. ship pt., (c) f.o.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (n) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb: 
50-55% 
60%... 
65% lump... 


BERYLLIUM ORE: stu Beo, 
10-12% 
Dom. (c) — dep. on quan. .... 
Imported (a), 
Spot (a) 


CHROME ORE: it, dry basis, 
subject to penulties if guarantees 
are not met, f.o.b. cars, Atlantic 


. -$46-$48 
-$31.75-$32.50 


ports 
Rhodesian: (t) 
48% Cr:Os, 3 to 1, friable.. 
48% Cr:O:, 2.8 to 1 ratio.... 
48% CrOs, no ratio 
South African (Transvaal) : 
48% CriOs, no ratio 
44% CriOu, 
Turkish (basis 48% 3 to 1): 
48% Cr:Os, 3 to 1 ratio, lump and 
concentrates 
46% Cr2Os, 3 to 1 ratio, lump and 
concentrates (n)$33.50-$34 
Pakistan (Baluchistan) 
48% Cr:Os, 3 to 1 ratio .... 


COBALT ORE: ib Co, free market 


(n) $35.75-$36.25 
(n) $32-$33.50 
(n) $27-$28 


(n)$25.50-$27 
(n) $19.75-$20.50 


COLUMBITE ORE: 1b pentox- 
ide, 65% Cb:0s; and Ta:O; (a) 
Ratio 10:1 
Ratio 8:1 


IRON ORE: it, lower lake ports, 
Lake Superior ore 1959: 
Bessemer 
Mesabi 5142% Fe 
Old Range 
Non-Bessemer 
Mesabi 5112% Fe 
Old Range 
Eastern ores, Itu, delivered, foun- 
dry and basic, 56-62%.............. (n) 
Swedish (t) (a) 60-68% stu (g) 
Brazilian (b) 6812% gross ton, 1-1-60 
premium for low P, contracts .....$11.25 
t . .$11.50 
Smaller sellers $11-11.25 


MANGANESE ORE: 
Mn 46-48 
Ind. Fe 10, P.15, Al+Si 13 
S. Af. Fe 9, P.05, Al+Si 13... 
Mn 48-50, Braz. Fe 5, P.1, 
Al+Si 7, As 2 


MOLYBDENUM ORE: 1b cont 

Mo.: 95% MoS: (b) : (eff. 1.1.58) 
Climax, cost of container extra 
Molybdic trioxide MoOs, bags (b). 


$1.18-$1.25 
$1.05-$1.10 


(a) (i) Itu 


. (n) 87c-90c 


(n)9le 


TITANIUM ORE: Iimenite, gross 
tons TiO2, 5944% f.o.b. cars, At- 
lantic ports 
within 


Rutile, 94% st, for del. 


TUNGSTEN ORE: stu WO; 65% (a) 


basis foreign ore, (i), nearby arrival 


Wolfram (n)$18.50-19.00 
Scheelite ... (n) $18.50-19.00 
Low moly scheelite, higher 
U.S. scheelite, stu. (c) . 
London, Itu, WO; = ore 
Wolfram ; 


VANADIUM ORE: 
(ce): 
Al 


ZIRCON ORE: 


. .148s-153s 
Ib V:0s cont, 


(sand) It, ( 


no quote 


BemeM, FER. ccccccccccccceseccccces $47.25 




















E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 


Cables: LIOGO, NEW YORK 


Telephone: WHitehall 3-5852 

















Rolled Metals, Etc. 


BRASS: Cents Ib (base prices) 


30c base Sheet 


Yellow Brass ....... 49.27 
Best quality brass .. 50.57 
Red brass 80% 51.57 
Red brass 85% 52.62 
Com’! bronze 90% 

Gilding metal 


Wire 
49.56 
50.86 
52.04 
52.91 
54.32 
55.20 


Rods 
49.21 
50.51 
51.69 
52.56 
53.97 
54.85 


Eff. 10-31-60 


COPPER: wb, f.o.b. mill, eff. 10-31-60 


Sheet, over 24” 
Rolls, 24” & under 
Wire, bare, carloads .... 


LEAD SHEETS: jp, full rolled 


MONEL: Ib, base prices 


Cold-rolled sheet 
Cold-rolled strip 
Rods, hot-rolled 


NICKEL: Ib, base prices 


Sheet, cold-rolled 
Rods, hot-rolled 


NICKEL SILVER: ib 
Sheets, 10% 
18% 
Wire, Rods, 10% 


PHOSPHOR BRONZE: ip 
Sheet, 5% Sn... 
Wire, Rods, 5% 
10% 


55.13 


. 54.41 


174¢c 


ZINC: 
Sheet 
Ribbon 
Plates ... 

Eff. Jan. 14, 1960 


Ib, base prices, carloads, f.o.b. mill 


ZINC DIE CASTING ALLOY: bp, ingot 


carloads, del. 5-16-60 
No. 3 ecce ee 16 4c 
No. 5 16‘oc 


Metallic Compounds 


COPPER SULPHATE: tp, carloads, f.0.b., 
crystals or diamond, eff. 10-12-60 
$12.25 


ANTIMONY TRIOXIDE: 
f.o.b., eff. 3-21-60 


Ib, 50-Ib bags, 


ARSENIOUS OXIDE: 

lb, refined, white, 99%. 

Carloads, N.Y. docks, barrels 
F.o.b. Laredo, barrels 


(arsenic trioxide) 


COBALT OXIDE: 1b, 350-lb containers, 
7249-734%, eff. 3-1-60: 
East of Mississippi 
West of Mississippi 


GERMANIUM DIOXIDE: gm......16%c 





POODODODYVOeX 


T. L. Diamond & Company, Inc. 





ONE WALL STREET 
NEW YORK 5, N.Y. 


@ BUYERS OF ZINC, LEAD AND 
CADMIUM CONCENTRATES 
@ AGENT FOR MINING COMPANIES 


WHitehall 4-8630 @ Cable Address: CLAIREMIN, N. Y. 
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Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper («xx 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 











Electrolytic NEC* CCC* 
e 
99.99+% Electric* 
High Grade Electrolytic 


lead 


Common Desilverized ILR* 


FERROMANGANESE stanoaro crave 


* 
a ‘ U m i n U m CADMIUM « SILVER * BISMUTH « INDIUM 


Pig + Ingot Arsenic Palladium « Platinum « Selenium « Tellurium 





A Anaconda Sales Company 
' 25 Broadway, New York 4, New York 
Subsidiary of The Anaconda Company 








*Reg. U.S. Pot Off 
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Metals use by U.S. industry in Octo- 
ber, according to the E&ms index, ad- 
justed for seasonal variation, is estimated 
at 105% of the 1957 average, the same as 


the revised figure for September and 
one point below the August final of 106. 
October is the same as January. 

The E&ms estimate of industrial pro- 


duction for October is 107, the same as 
the preliminary revised September mark 
and one point below the final revised 
August level of 108. 





U.S. Slab Zinc Consumption 
(U.S. Bureau of Mines, short tons) 


July Aug 

Galvanizers 1959 1960 1960 
Sheet, strip 175,691 14,920 15,191 
Wire, wire rope . 35,602 1,776 2.537 
Tube, pipe ..... 59,830 2,901 3,983 
Fittings 10,239 412 649 
Job galvanizing . 31,521 2,136 2.321 
Other 48,144 2,590 3,476 

Total 361,027 24, 


Brass Mills: 
Sheet, strip, 
plate 


Tube 
Castings, billets 4.967 
Copper-base 
ingots 
Other Cu-base 
products 


Total 


. 10,276 


Die Casters: 
Die castings 
Stamping dies, 
alloy rod . 3.745 305 
Slush, sand 
castings .... 2,228 123 
389,331 18,895 


383,358 


Rolling mills . . 42,949 2,118 
Oxide plants ... 18,248 1,740 
Other ; 1,239 

Total reported 3561 197 53,337 
Est. unreported .. 1,900 


Grand Total . Beis 55,237 


July 

1959 1960 

.. 446,796 22,010 

, . 86,163 3,112 
Intermediate 12,731 619 
Brass Special . 81,277 7,029 
Select : 2,089 76 
PW . eee 20,090 
Remelt 5,209 401 


Total 956,197 53,337 


Swiss Firm to Aid Australian 
Aluminum Smelter Expansion 


Zurich (McGraw-Hill World News): 
An agreement for technical assistance 
in the erection of another plant at the 
Bell-Bay Aluminium Smeltery in Tas- 
mania, has been concluded between 
the Australian Aluminium Production 
Commission and the Swiss firm Alu- 
minium-Industrie AG(AIAG). 


The work, which includes installation 
of modern electric furnaces, will take 
about three years and cost about £3- 
million (Australian). It will raise pro- 
duction to about 16,000 tons from the 
present 12,000 ton rate. 


Mine, Mill Protests Asarco 
Leadville Smelter Shutdown 

Denver (McGraw-Hill World News): 
American Smelter & Refining Co. has 
notified the International Union of 
Mine, Mill and Smelter Workers that its 
lead smelter at Leadville, Colo., will be 
closed early in 1961 because of declining 
ore supplies. 

The plant, in operation since 1829, em- 
ploys 170 men. 

Leaders of the union sent telegrams 
to the state’s congressional delegation 
and Gov. Steve McNichols protesting 
the closing. The union said Leadville 
already has the highest unemployment 
rate in Colorado. 
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50 { LME 
48 n/p Prompt 
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432 
416 
400 
384 
368 
352 
336 
320 
304 
288 
272 
256 
240 
224 
208 

E &MJ 192 
, Foreign 176 
-- 1 160 








1954 1955 1956 1957 


1958 1959 1960 


Monthly averages. E&MJ weighted averages are computed from actual reports of sales 
to E&MJ — normally 140,000 to 17,000 tons per month. LME prices are the average of 
the mean of the bid and asked; they refer to long tons. The two scales are equal at an 
exchange rate of $2.80 per £. £320 is 40c a lb, etc. Data through October 1960. 
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FIRE REFINED COPPER 


High Purity Ingots and Ingot Bars 


COPPER 99.93% 


From Morenci come ores unusually free of impurities. Fire 
wae these ores gives the quality product — P.D.M. Fire 


Refin 


making high grade products. 


Copper — for use in brass mills and foundries in 





| PHELPS DODGE CORPORATION [ieeenrees 


300 PARK AVENUE + NEW YORK 22, N. Y. in 


Copper 








Joint Venture To Mine 
Newfoundland Asbestos 


St. John’s, Newfoundland (McGraw- 
Hill World News): A group of four 
companies will invest $18-million to 
develop an asbestos ore body at Baie 
Verte on the Burlington Peninsula of 
northern Newfoundland, according to 
premier Joseph Smallwood. 

“This is one of the greatest combina- 
tions of capital and experience ever to 
commence operations in Newfound- 
land,” the premier said. The companies 
are Canadian Johns-Manville Co. Ltd., 
Patino of Canada Ltd., Amet Corp. of 
Switzerland and Financiere Belge 
D’Asbest-Ciment of Belgium. 

The decision to go ahead with the 
development follows two years of ex- 
tensive exploration, test mining, and 
core drilling at a cost of $1%4-million. 


Nine Month African 
Diamond Sales Near Record 


Diamond sales from African produc- 
ers, reported quarterly by the Central 
Selling Organization in London, reached 
a near-record high for the first three 
quarters of this year. The 1960 sales 
through September 13 amounted to 
$185,626,064 and are exceeded in value 
only by sales during the same period of 
1959 when total diamond sales amounted 
to $191,539,172. 


N. J. Zinc Advances 
Rosenquest, Prince 


New Jersey Zinc Co. has promoted 
R. William Rosenquest to manager 
metal sales, Eastern Division and 
Charles H. Prince to manager technical 
service, Metal Division. 

Rosenquest has been a sales repre- 
sentative for metal and alloys for 12 
years. Prince has been in technical 


service work for the past six years, 


dealing with customers in the metal- 
working fields. 


Australia Seeks Japanese 
Aid To Mine Bauxite Deposits 


Melbourne (McGraw-Hill World 
News): Japanese mining and financing 
circles are being approached in connec- 
tion with bauxite deposits at Inverell, 
New South Wales. 


Rough estimates of the Australian 
deposits claim a minimum of 15-million 
tons with an alumina content averaging 
more than 40%. The estimates, however, 
are subject to a more detailed initial ex- 
ploration. 

In the past, transport and freight dif- 
ficulties were preventing further studies, 
but recent highway development is ex- 
pected to improve the competitive posi- 
tion of these little-known deposits. 





Ferroalloys 


(a) carload lots; (b) delivered; (c) lump, 
bulk; (d) f.o.b. shipping point; (n) nominal 


FERROCHROMIUM: ip con- 
tained Cr; (a) (b) (c) cont. U.S. 

High carbon (4-9% C, 65-70% Cr) 
(Cr) 

Low carbon (0.10% C, 65-71% Cr) 
eff. Aug. 18, 1960 

Special (0.25% C, 63-66% Cr) eff. 
Aug. 18, 1960 

Charge chrome 

Refined chrome 


FERROCOLUMBIUM: ip con- 
tained Cb; ton lots, lump (2 in.) 
packed; (b) cont. U.S.—(50-60% 
Cb. max 0.40% C, max 8% Si) 


FERROMANGANESE: ib 
(a), (c), (d) (74-76% Mn) 

Standard, eff. 1-19-60 

Medium Carbon- lb contained Mn; 
(a), (c), f.o.b. US. — (80-85% 
Mn, 144-142% C) 

Low carbon-basis as for Med., Car- 
bon- (85-90% Mn, Max, 0.07% C)... 


FERROMOLYBDENUM:}b Mo; 
lots 5000 lb or more, (d) (58-64% 
Mo) powdered, packed 
Other sizes, packed 

Calcium Molybdate (CaO Mo0O3) 
lump, packed 


FERROPHOSPHORUS: per 
gross ton; (a), (c), (max 6 in.); 
(d) (equivalent to Tenn.) 
(23-26% P) - ““ 
plus $5 per 1% above or below 

24%. 


FERROSILICON: ip contained 
Si; (a), (ce), (d) (50% Si) 


FERROTITANIUM: iow carbon 
— lb contained Ti; ton or more 
lots, lump (4% in.), packed, 
f.o.b. dest. NE US — (40% Ti, 
max 0.10% C) 

(25% Ti, max 0.10% C) 

Medium Carbon — net ton; ° 
lump, packed; f.o.b. dest. NE 
US. — (17 to 21% Ti, 3-5% C) 

High carbon — basis as for Med. 
carbon — (15 to 19% Ti, 6 to 8% C).. 


FERROTUNGSTEN: Ib contain- 
ed W; lots of 5,000 lb or more, 
lump (44 in.), packed; f.o.b. dest. 
cont. U.S. — (70-80% W) (n) 


FERROVANADIUM: ib vy; (a), 
var. sizes, packed; f.o.b. U.S. — 
(50-55% V) 
open hearth 


SILICOMANGANESE: ip: (a), 
(ec), (d). 
(1.5% C max 18-20% Si) 
(2% C max 15-1744% Si) 
(3% C max 12-1416% Si) 


SPIEGELEISEN: per gross ton; 
(a), (c) f.o.b. Palmerton, Pa., Pittsburgh 
% max Si, 16-19% Mn $98-100.50 
3% max Si, 19-21% Mn $100-102.50 
3% max Si, 21-23% Mn $102.50-105 
Eff. on orders of Jan. 22, 1960 


French Aluminum Output Soars 
Paris (McGraw-Hill World News): 
French aluminum production in the 
first three quarters of 1960 reached 
169,500 metric tons, 40,300 tons above 
the corresponding period of last year. 
Pechiney turned out 134,700 tons this 
year, against 107,700 in 1959. The re- 
maining 34,800 tons were produced by 
Ugine, compared to 21,500 last year. 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export Europe 
Refinery Refinery c.if. 


Oct.- 
Nov. 





Daily Prices of Metals 





Delivered 
(a) 


LEAD 
New York St. Louis 


ZINC (b)-———— 
East 
St. Louis 


TIN 
Straits 
New York 


ALUMINUM 
Unalloyed Ingot 99.5% 
US.dest. Export 





29.600 26.825 27.770 
28 29.600 26.725 27.670 
31 29.600 26.625 27.570 
1 29.600 26.825 27.770 
2 29.600 26.825 27.770 


27 


13.500 
13.500 
13.500 
13.500 
13.500 


11.800 
11.800 
11.800 
11.800 
11.800 


12.000 
12.000 
12.000 
12.000 
12.000 


13.000 
13.000 
13.000 
13.000 
13.000 


103.250 
103.250 
103.500 
103.375 
103.250 


26.000 23.250 
26.000 23.250 
26.000 23.250 
26.000 23.250 
26.000 23.250 





Averages 29.600 26.765 27.710 
Calendar Wk. Avgs. 
Oct. 29.600 

24-28 


26.710 27.655 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
pevments received by producers for the product 
They are reduced to the basis of cash. New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 

COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination. 
The above prices are net prices at the refineries; 
the #verage shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.0.b 
prices is taken as 0.400c per Ib 

COPPER quotations, foreign or export, refiect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.0.b 
refinery equivalent, Atlantic seaboard. On f.a.s 


12.000 11.800 13.500 


12.000 11.800 13.500 


(a) Prime Western Zinc sold on delivered basis at centers where freight from East St 


0.125¢ 
refinery 


eff 
etc 


Jan. 2, 1957, we deduct 
to arrive at the f.o.b 


transactions 
for lighterage 
quotation 

COPPER, Europe, cif. is the export refinery 
quotation with the addition of the lighterage figure 
0.125c, and freight to main Continental ports, 
0.82c 

COPPER quotations are for ordinary forms of 
wirebars and iagot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound, slabs 0.55c and up, cakes 0.6c and up 
depending on weight and dimensions; billets 1.725c 
and up, depending on dimensions and quality. Dis- 
count on cathodes 0.125c to 0.15¢ per pound 

ZINC quotations refiect sales of the Prime West- 
ern grade as we!) as sales of other grades when sold 
on a Prine Western basis. (b) Zine premiums .. . 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected ©0.10c; Grass Special 0.25c; 
intermediate 0.5c. High Grade zinc sold on con- 
tract, delivered to the consumers’ plants, com- 


13.000 


13.000 


Louis exceeds one-half cent a pound 


26.000 23.250 103.325 


26.000 23.250 103.150 


mands a premium of 1.35c per Ib eff. July 1, 1960 
ywver the East St. Louis basis for Prime Western 
Special High Grade premium or differential is 1.5c 
per Ib eff. July 1, 1960 


LEAD quotations are for the common grade, and 
are based on sales of domestically refined meta! sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis. 
Corroding grade commands a premium over com- 
mon lead of 10 points 


ALUMINUM quotations refer to primary pig. 
99.5% in cents per pound. The U.S. price is de- 
livered to buyers’ plant; it includes sales by Cana- 
dian producers. The export price is the price at 
which U.S. primary producers sell c.i.f. (delivered) 
foreign ports. The quotations are weighted aver- 
ages with the weights determined by the relative 
capacity of the producers. Ingot sales reduced to 
the pig price are included in determining the price 
The premium on standard ingots is 2.1c per ib 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to sams; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 


Silver, Gold, and Sterling Exchange 


The daily silver quotation reported by Handy & 
Harman, in cents and fractions of a cent per troy 
ounce, is the price paid by Handy & Harman in 
settiement for silver contained in unrefined sil- 
verbearing materials submitted to them for re- 
fining. It is determined on the basis of offers of 
bar silver 999 fine as made to Handy & Harman 
for nearby delivery at New York by regular sup- 
pliers in quantities sufficient to meet daily re- 
quirements, and it is usually ome quarter cent 
below the price at which such offers are made 
281.6000 256s0d The Treasury's purchase price of newly mined 1% Zn 

on domestic silver was established at 90.5¢ per troy . 
281.6825 256s0d unce, 1000 fine, effective on July 1, 1 under 2% Zn 21 22.37c 
an amendment to the Silver Purchase Act of July po ' 
281.505 6. 1939 3% Zn 218 22.27c 
London silver quotations are in pence r troy } 
ounce, basis 999 fine - a ae ae 4 
London gold quotations P ere weg average 
« prices calculated from reports by 
secondary aluminum producers 


vasis 1000 fine 
Sterling, in cents. noon buying rate for cab! 

7 & — of the prices and quantities of 

their sales 


transfers as certified by the Federal Reserve Banh 
of New York, for customs purposes 





Aluminum Alloys 
Secondary 
Oct. 27 - Nov. 2 
Tons Price/lb 
49 24.00c 
22 24.09¢ 
No Quote 


London 
Gold (a) 


254s0d 
257s0d 
256s0d 


Sterling 
Exchange 


281.2400 


281.4050 
281.5980 


Oct.- 
Nov. 


27 


Silver 
London 


79.500d 
79.500d 
79.500d 
79.500d 
79.500d 


N.Y. 


91.375 
28 91.375 
31 91.375 
1 91.375 
2 91.375 


Avg 91.375 
Calendar Wk. Avgs. 


Oct. 
24-28 


No 13 
No. 43 
No. 360 
No. 380 





508 23.01c 





are per troy ounce 


(a) Open 


91.375 Market 





London Metal Exchange 
LEAD- 
Current 
Month 
Bid Asked 





— —_— ——TIN— 


—COPPER 
Current 
Month 


Bid Asked 


3 Mo 


: 3 Mo 
Bid Asked 


Bid Asked 


3 Mo 
Asked 


Cash 
Asked 


Oct 
Nov 


Casn 3 Mo 


Bid Asked Bid Asked Bid Bid 
694% 
68% 
6844 
69% 
694 


69% 
68% 
69% 
69% 
69% 


89 
85% 
89 


86% 
86 
85% 


86% 795 
86% 795% 
85% 796 
88 88% 86% 864 796 
88'« 58% 86% 86 797 
Copper basis electrolytic and fire 


795 
795 
796 


69 
68 
684 


796 

796 

796% 

796% 

708 
refined wire bars, 


794 
7942 
795% 
795% 796 
796 797 
lead 99.97% 


687% 
67% 
67% 


221% 
221 
221% 


27 219% 
28 219 
31 219% 
1 220% 220% 222 222% 68% 682 
2 220 2204 221% 221% 682 68% 
Prices are for the official am. session in pounds sterling per ton of 2240 lb 
zine 98% and tin min. 99.75% Correction: Lead, 3 mo, asked Oct. 7 was 68', 


THIS WEEK’S BUSINESS INDICATORS 
Latest 
Week 
(d)51.7 
(d) 1,473 

(d) 174,882 
13,805 
$65,256 
107 Oct. 


219% 
219% 
219% 


221% 
220% 


221% 83% 





Month 
Ago 


Year 
Ago 


Preceding 
Week 


Net Change 
Year Ago 





(a)54.2 
(a) 1,545 
(a) 169,703 
13,736 
74,814 


56.3 
1,522 
161,968 
14,156 
76,047 
107 
126.0 
119.2 
(100) 1947-49. 


13.6 
368 
124,442 
12,762 
47,639 
102 
126.1 
119.2 
(f) Weights 1922-24 


+38.1 
+ 1,105 
+ 50,440 
+1,043 
+ $17,617 
+5 

+39 


Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.) 

Engr’g Const. Awards, 4-week daily avg., in thousands (c) 
Federal Reserve Index of Industrial Production (b) 
E&MJ Index of Nonferrous Metal Prices (e) (f) . 122.2 Oct. 

All Commodities. Bureau of Labor Statistics (e) (d) 119.2 

(a) Revised. (b) Base (100), 1957. (c) From Eng. News-Record. (d) Prelimi nary. 


(e) Base 
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COPPER e 


ORES, CONCENTRATES 
SCRAP, RESIDUES 
PHELPS DODGE PLANTS 
in Laurel Hill, L.I., N.Y. 
Douglas, Ariz., El Paso, Tex. 
FOR NATIONAL ZINC CO. (Subsidiary) 

Bartlesville, Okla. 

SELLERS: COPPER (Electrolytic) 
CADMIUM, MERCURY 
ZINC, BY-PRODUCTS 


INTERNATIONAL MINERALS 
AND METALS CORPORATION 


11 BROADWAY, NEW YORK 4, N.Y. 


ZINC 











Alcoa Installs New Electronic 
Extrusion Press on West Coast 


A new 5,200-ton electronically con- 
trolled extrusion press has been put into 
operation at the Aluminum Co. of Amer- 
ica’s Vernon, Calif. plant. 

The new press, heart of the $5-million 
expansion of extrusion facilities, will 
now enable Alcoa to produce and process 
extrusions up to 34 sq in. in cross sec- 
tional area. 

Total cost of the extrusion program is 
approximately $5-million, and includes 
a 750,000-lb capacity stretcher and a new 
building to house the press and its sup- 
porting equipment. 

Started in 1954, the over-all project 
already has resulted in a $4%-million 
addition to forging facilities. Two hy- 
draulic forging presses with 1,500-ton 
and 8,000-ton capacities have been in- 
sialled along with a 3,000-ton mechani- 
cal press. 

A modernization and streamlining of 
casting facilities was accomplished at 


Vernon works within the last three 
years, and a tube mill and rivet plant 
also are in operation there. 


GSA Seeks Purchase Of 
Industrial Diamond Dies 

General Services Administration will 
purchase 3,758 industrial diamond dies 
for the national stockpile of strategic 
and critical materials. 

Invitations to bid, which have been 
sent to all die suppliers on the agency’s 
mailing list, state that bids from both 
foreign and domestic sources will be 
considered. The invitation also indicates 
that all dies which GSA contracts to 
purchase shall be delivered as soon as 
possible, but not later than one year 
after date of award. 

Invitations to bid may be obtained 
from Bob Ross or Dederick Woodard, 
Industry Branch, GSA Defense Materi- 
als Service, 18 and F Streets, NW, Wash- 
ington 25, D.C. 








Cable: Samrak 





MANGANESE - ZIRCON - RUTILE - CHROME 
CONCENTRATES 
Raw or Milled to Your Specifications 


FRANK SAMUEL & COMPANY 


Two Penn Center Plaza 
Philadelphia 2, Pa. 


A division of Howe Sound Company 


Phone: LO 4-6150 














Canadian Exports Continue 
To Increase Through August 


Toronto (McGraw-Hill World News): 
The booming European economy con- 
tinued to import Canadian metals at an 
increasing rate in August. 

About $77-million of the leading in- 
dustrial metals were sold abroad that 
month. This brings the yearly total to 
$531-million, or 32% more than 1959. 

The breakdown by metal is as follows: 
copper up 65% to $13-million; nickel up 
33% to $176-million; aluminum up 24% 
to $161-million; zinc up 942% to $39- 
million; lead down 6% to $17-million. 


Nonmetallic Minerals 


Prices received vary and depend upon 
the characteristics of the commodity. 
Hence quotations can serve only as a 
general guide to the prices obtained by 
producers and dealers for their product. 


St — short ton; It — long ton, (a) c.i-f. 
U.S. ports, (b) f.o.b. shipping point (c) 
f.o.b. mine or mill, (d) carload lots, (e) 
depending on grade, (f) f.o.b. vessel, 
(g) f.o.b. pt. of origin, U.S. port, (n) 
nominal. 


ASBESTOS: st, (c), Quebec 
Canadian funds, eff. Oct. 1, 1957: 
$1400—$1725 
$750—$1155 


3-Z 
Shingle stock: 4-K 
Paper stock 


Per st, f.o.b. Vancouver, B.C. 
Canadian funds, eff. Oct. 1, 1957 


F.o.b. Morrisville, Vt., st, U.S. funds 
Spinning fiber 
Shingle fiber 
Paper fiber 
Waste, stucco or plaster 
Refuse or shorts 


BARYTES: — f.0.b. cars 
Georgia: barytes ore, crude, 
jig and lump, per st 
beneficiated, per st. in bulk 
in bags 
Missouri: st, water ground 
and floated, bleached, (d), (c)...$45—$49 
Crude ore, minimum 94% 
BaSO,, less than 1% Fe 
Crude oil well drilling min. 4.3 
specific gravity, bulk, st 
Some restricted sales 
Ground, oil well grade 
Imported, crude oil well drilling, 
minimum 4.25 specific gravity, 
bulk, st c.i.f. Gulf ports 
Canada: crude, in bulk, (b), per It 
ground, in bags, st 


$16—$18 


BAUXITE: 

Imported calcined, crushed 
(abrasive grade) 86% min. Al.O; 
per It, f.o.b. port Br. Guiana 
Refractory grade (corrected) 

Approx. 60% AlsO;3 and 6% 
silica, Fe 114% f.o.b. vessels Brit. 
Guiana per It, (@) 1-1-60 


November 3, 1960 « E&MJ Metal & Mineral Markets 





BORAX: bulk, (d), st (b), 
technical, 9912% 
Dehydrated, min. 99144% 
Sodium Borate concentrates, 

46% BoOs; 


CORUNDUM: st, crude, c.i-f. 
U.S. ports, crystal 


FELDSPAR: st. (b), N.Car. bulk 


20 mesh semi-granular 
40 mesh glass 


FLUORSPAR: (price range indicates sellers 
quote different prices) met. grade eff. CaF» 
content, st, (b) Ill. and Ky. 

7215% 0 
70 © 
60% 
Acid grade concentrates, dry basis, 
eff. 7-1-59, st, bulk, (d) 
F.o.b. Ill.-Ky.-Col.; spot . 
contracts 
In bags, extra 
Ceramic grade, 
95% CaF, 
93 to 94% CaF», calcite and 
silica variable, Fe.O, 0.14%, 
st in bulk, f.o.b. Ill. & Ky. ...... $43-$45 
In 100-lb paper bags, extra 

European fluorspar c.i.f. U.S 
ports, duty paid, st: 
Metallurgical, 7249% eff. CaF: 

spot 


acid grade, 0.3% moisture max., 
contracts (spot $1 more) 
Large discount for high moisture 
Mexican fluorspar, f.o.b. 
border, met., 7244% effective CaF: 
all rail, duty paid, st . .$26.50-$28.50 
Brownsville, Tex., barge... .$28.50-$30.50 


NATURAL GRAPHITE: 1b 
Crystalline semi-processed: (flake type, 
non-amorphous)* (a) (d) 
86-88% C., crucible grade 
94% C., normal and wire drawing. .20-27c 
96% C., special and dry usage ....22-27c 
98% C., special for brushes, etc. .. 
Madagascar: Ib 
Special grades 85-87% C 
Special mesh 
Special grade 99% C 
Amorphous crude: (non-flake, cryptocrys- 
talline) (bulk) (g) ton 
Mexican (80-85%) 
Hong Kong (78-85%) 
Korean (1958) 


*Prices include costs from point of origin, 
and importers handling costs, commissions, 
etc. 


KYANITE: st, 
35 mesh, (d), 
in bags 
200 mesh, in bags, 


(b), Va. and S.C., 
in bulk 


Imported kyanite, 60% grade, 


in bags, c.i.f. Atlantic ports, st $76-$81 


MAGNESITE: st, f.0.b. Chewelah, 
Wash. dead burned grain, in bulk.. 
in bags ...... 
Crude, bulk, (a), 
Calcined, pebble . 
ground 


MICA: North Carolina district, 
mica, per Ib 


clear sheet 


. $ .70— $1.10 
. $1.10 — $1.60 
.. $1.60 — $2.00 
. -$1.80 — $2.30 
$2.00 — $2.60 
.. $2.60 — $3.00 
.. $2.75 — $4.00 
. $4.00 — $8.00 





ye ELECTROLYTIC 


Special High Grade 
High Grade 


Continuous Galvanizing 
Line Grades 


i. 


1515 PAUL BROWN BUILDING, ST. LOUIS |, MISSOURI — 
DISTRIBUTORS FOR: AMERICAN ZINC, LEAD ANO SMELTING COMPANY 
COLUMBUS, OHIO « CHICAGO - ST. LOUIS + NEW YORK ; 


* 


He FIRE RETORT 


High Grade « Intermediate 
Continuous Galvanizing 


Line Grades 


Brass Special + Select 
Prime Western 


a 





* 





* 





Punch mica, (e).... 


Stained or electric sheet mica: 
10-20% less than clear 
North Carolina, wet ground 
st, (e) 


Madagascar sheet mica first 
quality high heat, duty paid, N.Y., Ib 
Grade 7 (below 1 sq. in) 
Grade 6 (1 to 149) 
Grade 5 (3 to 6) 
Grade 4 (6 to 10) 
Grade 3 (10 to 14).. 


MONAZITE: Ib. (a) 55% total rare 
earth oxides, including thorium: 
Massive (n)l4e 


(n)10e-15c 


OCHER: st, (c) Georgia. in 
100-lb paper bags 
Virginia (c) dark yellow, 300 
mesh, 60% ferric oxide. bags.$24 50 — $25.50 


$26.50 — $32 


PHOSPHATE: per It, (c): Florida pebble 
77 to 76%... .$8.21. jews (f)$10.00 
15 to 74%.... 7.21.. oe 
Be OP ewes. Glen secencvenes (f) 8.00 
70 to 68%.... 5.98........ ---(2) 750 
4) ee ere (f) 6.85 


PUMICE STONE: per Ib f.0.b 
New York or Chicago, in barrels: 
powdered 
lump 


PYRITES: Spanish 4% sulphur (a). (n) 
U.S. and Canadian per It 


delivered (n)$9 — $11 
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QUARTZ ROCK CRYSTALS: 
for fusing, all sizes, per st 
Prisms for piezo-electrical and 
optical use, according to size 
and grade, per Ib beesend 


— $150 


$4.50 — $50 


SILICA: st, air-floated, 
92 — 9914% through 325 mesh 
in bags ... nnbceneececacnescon = ae 
Glass sand, (c) st, bulk, (e).....$1.50 — $5 


SULPHUR: metric ton, 

Mexican, (c), for internal use .... 21 — $23 
export f.o.b. vessel . . -$2044—$22 
Actual prices received by U.S. producers 

approximate the Mexican export prices. 


TALC: st (d), (c), containers included 
unless otherwise specified 
New Jersey, mineral pulp, 

ground (bags extra).. 
Vermont: 100% through 200 
mesh extra white, bulk basis 
991% through 200 mesh, 
medium white . 
In paper bags, per st extra 

Virginiz. 200 mesh 
325 mesh 
crude 


$10.50 — $12.50 


$12.50 
$12.50 
. $1.75 


$10 — $12 
$12 — $14 
$5.50 


$11.50 


Georgia: 98% through 200 mesh, 
grey 
white, 


$10.50 — $11 


in paper bags $12.50 — $15 


TRIPOLI: ib, paper bags, minimum 
carloads 30 tons f.o.b. Missouri: 
Once ground through 40 mesh, 

rose and cream colored .... 
Double ground through 110 mesh. 
rose and cream . 
Air-floated through 200 mesh 


2140-234: 


2.6c-2.75¢ 
2.75e-3e 


VERMICULITE: 
Montana 
South African, crude, cif 
Atlantic ports 


per st. (c) 
$9.50-$18 


$24.75-$38.50 





U.S. Lead and Zinc Imports 


Imports of lead and zinc for the fourth 
quarter of 1960 were the following, in 
short tons, at about 3:00 p.m. Nov. 1, 





Scrap Metal's Future To Be 
Covered At NASMI Conference 
The current situation and outlook for 
nonferrous scrap metals will be analyzed 
at the joint pacific coast conference of 





London Copper Prices 

The following prices in £ sterling per 
long ton c.if. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p 3). 














according to data from the U.S. Customs Oct. 24...... 219375 Oct. 27...... 219.801 
Bureau. NASMI and ISIS, on November 13-15, at ons 219583 Oct. 28 290.562 
Lead Ore the Beverly-Hilton Hotel, Beverly Hills, Oct. 26 220.100 ae 
Country entered quota Calif. Avg. . 219.884 
Pee iixissncsteree 3,737 5,040 Four prominent metal men from the 
CONGR 64 cs6s0ccmameds . filled 6,720 West Coast will address a combined 7 
POLU os ce eeeeeeeeeeerrees 2,750 a metals session on Monday morning, No- 
age Bee eat filed ~=—s io.~=Ssember ‘14. The speakers will be Eric Brass and Bronze Ingot 
WE ote soca beac ayes 1,100 3,280 Cross, The Learner Co.; A. A. Meyro- 85-5-5-5 (No. 115) 28%c; 80-10-10 
witz, H. Kramer & Co.; D. L. Palmer, (No. 305) 3234c; 88-10-2 (No. 215) 37%c; 
Lead Metal Apex Smelting Co. and M. D. Schwartz, Yellow (No. 405) 23%c and upward; 
Country entered quota Pacific Smelting Co. Manganese bronze (No. 420) 2644c. 
eS are 5,131 11,840 . 
Canadas ...cccscscccccses 3,227 7,960 ~ 
— ct eeeeeeeeeeeceeeens seo, ina, Aluminum Siding Firm 
BONED ss ccecsvcesccces 5,60 y pa 
VRNTINTED. cnccccececs 8: 3,507 7,880 Zrecting New Factory Tri-State Concentrates 
Other ....-..seeeseeesse-  lled 3.040 U.S. Aluminum Siding Corp. has Joplin, Nov. 1, 1960 
— broken ground in Franklin Park, Il. PaReD — 
Siidein ‘ anne om for a new $2-million plant which is ex- os — enacteimess - ~ 
’ . . : : rime coarse, MD WRB ccdcccccdvsccses 
Canada .... 26 pag wae geek —— and in operation Flotation, 60% zinc ceweccccecsceceoseces $80 
Mexico .. 18.024 oul. (a) Effective Jan. 8, 1960 
Peru L453 firm manufactures and markets Galena 
Other ...+.+. Sites ‘atial aluminum siding and acces- Coarse and flotation, 80% lead... .(a)$141.72 
Zine Metal a (a) Effective Dec. 21, 1959 
c : = T™.e plant,” according to board chair- 
ountry entered a..3 _ 
Guede anne Harry Nassan, “will have about 
Mexico 0 0 sg ft of operating space as well as 
Peru 100 ve. It is the first phase in a long- Dealers’ Scrap Prices 
— = .e building and expansion program Dealers’ buying prices, f.o.b. New 
italy PTL TERY 89 CORE Se 1 “h ultimately will give us a total of York or equivalent freight points, for 
Other . fille- “0 sq ft of space. wholesale quantities, in cents per lb. 
No. 1 copper wire ........ 21-2112 
- Heavy copper & wire, mixed 19-19% 
RAGE COREE o0.00ccscosecee 17-17% 
Smelters’' Copper Scrap *r' -. Custom Processor Germanium No. 1 composition ........ 16%4—17 
, - iti Yg—15% 
Custom cmelen’ tusine oe »xide Price Oct. 25-31 Comme turnings ...... a 
scrap, carload lots, refinery: -he following prices of germanium Yellow m coaae ns * ; : 
. at : ellow brass turnings, mix 9%—10% 
No. 1 copper and wire, 244ec; No. 2 tide are reported by American Metal Heavy yellow brass, mixed 1134—12% 
heavy copper, 22%c; light copper max Inc. They are based on flat price Aue vadiaten cnwatiind 12%4—12% 
refinery brass, 20%4c. } average price sales of the dioxide Brass pipe pao ee 134%4—13% 
| the metal. Li Rod brass turnings, No. 1 12%4—12% 
> e ivered U.S. consumers ...... $159.00 Rod ends, brass .......... 12-12% 
S. Copteent, BS. owes ness $158.50 New soft brass cli 1 
3 ’ a 13144—13% 
A Custom Smelter Copper they are per kilo (2.2046 Ib) of GEO2 —Cast aluminum, mixed .... 9-914 
Oct. 27 — Nov. 2 * standard electronic grade and are Aluminum crankcases .... 812-9 
_— : ved on sales in the U.S. and other Aluminum clips, new soft .. 11%—12 
Pans = ee ps apanty epee tgs urkets for shipment from the Carteret Sheet aluminum, old clean 8%—9 
F eer gracias ‘a ~ as finery. A deduction of $8.50 per kilo Aluminum turnings, clean 4%-—5 
ge price s rep 7 »or selling expenses has been made. Zine die cast, mixed ...... 2.9 
Smelting & Refining Co. They r Sion dn.emh. Gan 4441 
lectrolytic copper in standard » . : Poeies a, . - 
electroly ppe Old zinc ... 441, 
Delivered consumers’ plants 2y L New zinc clips 7—T¥. 
ead Average (Monterr Pe cssensernes 4 
F.O.B. refinery 29.350c - ed ( ; mterrey) Soft or hard lead .......... 7%4—8 
They are for sales in the U.S. market ” 2 ast | ge 4 realized by the Ameri- Battery plates a alia at te 3—-3% 
i can Smelting & Refining Co. on all of Babbitt mixed ............ 1044—10% 
and are adjusted to the nearest Yec. A its sales of Mexican pig lead, includin Lin 3y, 
Yc deduction for selling commission tal sold { pig lead, ing otype or stereotype .... 8%4—9 
itn Geeks Genie. metal sold for consumption in Mexico, _Electrotype .............. 7%—1% 
during the week ended Oct. 29, 1960, Solder joints close cut .... 1444-15 
Oct. av. del. 30.500c was 8.20c (U.S. per lb, f.o.b. refinery Block tin pipe ........0.s. 75—77 
f.o.b. 30.100c Monterrey, Mexico). Autobearing babbitt ...... 43—44 
. 
N.Y. Commodity Exchange 
————nn{OPPER LEAD ZINC TIN 
Oct : Oct.-Dec Dec.-Jan Oct.-Dec. Dec.-Jan Oct.-Dec Dec.-Jan Oct.-Dec Dec.-Jan 
Nov. Bid Asked Bid Asked C Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 
(a)27 28.94 28.94 27.89 27.89 214 10.26 10.40 10.26 10.40 11.27 11.35 11.27 11.35 * * . * 
28 27.80 27.80 27.59 27.59 283 10.25 10.40 10.25 10.40 11.25 11.35 11.25 11.35 * * . * 
31 27.82 27.82 27.59 27.59 128 10.40 10.45 10.41 10.47 11.30 11.40 11.30 11.40 * * * * 
1 27.96 27.99 27.66 27.69 291 10.39 10.39 10.37 10.41 11.37 11.40 11.36 11.40 * . x * 
2 28.20 28.20 27.82 27.82 206 10.40 10.44 10.41 10.45 11.40 11.47 11.39 11.43 * * » * 


*Trading suspended. 


(a) Beginning Oct. 27 prices for lead and zinc are for Dec. and Jan. rather than Oct.-Dec 
Closing quotations on the N.Y. Commodity Exchange in cents per Ib. C is number of contracts traded for the seven months 


of the year for which the 


Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, closing quotation was one at which transactions occurred. 
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